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2019.3 2020.3

Assets
Current assets:

Cash and cash equivalents
Trade and other receivables
Marketable securities
Other �nancial assets
Inventories
Other current assets

59,981
            76,285

687
10,800
32,821
14,042

Total current assets 194,617

69,005
            76,834

               614
            30,800
            32,906
            15,063

108,870
            63,059

           171,476
               113

            91,672
            21,079
             4,171

114,628
            66,436

           137,670
               108

            91,694
            34,817
             2,871

225,222

460,439 448,222

36,833
435
-

515
15,980
17,206
12,181

34,439
-

2,188
450

20,346
20,721
13,185

83,150 91,329

1,765
-

5
5,515
1,053

832

-
6,173

0
6,048
1,059

813

17,358
17,202

（38,151）
61,852

499,088

17,358
17,229

（44,737）
48,030

524,605

9,171 14,093

557,350 562,484
5,386 5,538

562,736 568,022
655,056 673,444

92,321 105,422

655,056 673,444

Liabilities and Equity
Current liabilities:

Trade and other payables
Borrowings
Lease liabilities
Other �nancial liabilities
Income taxes payable
Provisions
Other current liabilities

Total current liabilities

Non-current liabilities:
Borrowings
Lease liabilities
Other �nancial liabilities
Retirement bene�t liabilities
Deferred tax liabilities
Other non-current liabilities

Total non-current liabilities

Non-current assets:

Total assets

Property, plant, and equipment
Intangible assets
Investment securities
Investments in associates
Other �nancial assets
Deferred tax assets
Other non-current assets

Total non-current assets

Total liabilities

Equity:
Share capital
Capital reserves
Treasury shares
Other components of equity
Retained earnings

Total equity

Non-controlling interests

Equity attributable to owners of the parent company

Total liabilities and equity

Details of Revenue Consolidated Financial Statement

Consolidated Statement of Financial Position (Millions of Yen)

Sales of Major Products

OPDIVO Intravenous Infusion

GLACTIV Tablets

FORXIGA Tablets

ORENCIA for Subcutaneous Injection

RIVASTACH Patch

PARSABIV Intravenous Infusion

KYPROLIS for Intravenous Injection

ONOACT for Intravenous Infusion

OPALMON Tablets

ONON Capsules

RECALBON Tablets

Products to be newly launched

(Billions of Yen)

Sales Revenue by Region

Japan

Americas

Asia

Europe

Breakdown of Revenue

Revenue of goods and products

Royalty and other revenue

2017.3

103.9

29.4

7.8

11.6

9.9

8.9

0.2

2.0

5.7

17.0

6.8

11.3
-

214.0 

27.3 

3.1 

0.4 

214.3 

30.5 

2018.3

90.1

27.4

11.1

14.1

9.9

8.9

3.4

5.5

5.6

14.4

5.5

10.9
-

204.0 

52.5 

5.1 

0.2 

205.9 

55.9 

2019.3 2021.3

90.6

26.9

14.5

17.4

10.6

8.9

5.7

4.9

4.6

10.4

4.4

7.3
-

207.4 

72.3 

7.4 

1.6 

208.9 

79.7 

90.0

25.0

22.5

21.5

7.0

8.5

7.5

6.5

6.0

5.0

3.0

2.0

5.0

210.0 

93.0 

2020.3

87.3

26.1

18.1

19.8

10.7

8.5

7.1

6.0

4.9

8.3

3.5

4.7
-

202.9 

81.5 

7.5 

0.5 

205.6 

86.8 

(Forecast)

* Based on ex-manufacturer prices

EMEND Capsules / 
PROEMEND for Intravenous Injection
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Consolidated Statement of Changes in Equity(Millions of Yen)

(Yen)

2019.3 2020.3

Profit for the year attributable to:
Owners of the parent company
Non-controlling interests

Revenue
Cost of sales

288,634
（83,829）

（70,033）
（70,008）

646
（3,400）

292,420
（79,063）

Gross profit 204,805 213,356

Operating profit 62,010 77,491

（67,679）
（66,497）

822
（2,512）

Selling, general, and administrative expenses
Research and development costs
Other income
Other expenses

Profit before tax 65,141 79,696
Income tax expense （13,462） （19,808）
Profit for the year 51,679 59,888

3,282
（150）
（1）

3,053
（845）
（4）

Finance income
Finance costs
Share of loss from investments in associates and others

Profit for the year 51,679 59,888

Total other comprehensive (loss) income （857） （2,241）
Total comprehensive income for the year 50,821 57,647

51,539
140

59,704
           184

Comprehensive income for the year attributable to:
Owners of the parent company
Non-controlling interests

Total comprehensive income for the year 50,821 57,647

Total of items that may be reclassi�ed subsequently to pro�t or loss 78 （219）

Total of items that will not be reclassi�ed to pro�t or loss （935） （2,022）

50,658
163

57,492
           155

Exchange differences on translation of foreign operations 78 （219）

Earnings per share:

Basic earnings per share
Diluted earnings per share

100.25
100.24

118.47
           118.45

51,679 59,888

(Millions of Yen)

2019.3 2020.3

Profit for the year
Other comprehensive income:

Items that will not be reclassi�ed to pro�t or loss:

Net (loss) gain on �nancial assets measured at fair value through other 
comprehensive income
Remeasurement of de�ned bene�t plans
Share of net (loss) gain on �nancial assets measured at fair value through 
other comprehensive income of investments in associates

（43）
（890）
（1）

（1,909）
（109）
（4）

Items that may be reclassi�ed subsequently to pro�t or loss:

Consolidated Statement of Income

Consolidated Statement of Comprehensive Income

(Millions of Yen)

Pro�t for the year
Other comprehensive 
income (loss)

Equity attributable to owners of the parent company

Share
capital

Capital
reserves

Treasury
shares

Other
components

of equity
Retained
earnings

Non-
controlling
interests

Total
equity

Total comprehensive
income (loss) for the year - - - （881） 51,539 50,658 163 50,821

Total transactions 
with the owners

- 27 （3）（5,288）（16,562）（21,826） （5）（21,831）

Restated balance 17,358

Purchase of treasury shares
Cash dividends
Share-based payments
Transfer from other 
components of equity 
to retained earnings

17,175 （38,148） 68,021 464,112 528,517 5,228 533,746

（881）
51,539 51,539

（881）
140

24
51,679
（857）

Changes in Accounting 
Policies

27

（3）

（5,288）

（21,850）

5,288

（3）
（21,850）

27

-

（5）
（3）

（21,856）
27

-

4,127 4,127 4,127

Balance at April 1, 2018 17,358 17,175 （38,148） 68,021 459,985 524,390 5,228 529,619

Pro�t for the year
Other comprehensive 
income (loss)

Total comprehensive 
income (loss) for the year

- - - （2,212） 59,704 57,492 155 57,647

Total transactions 
with the owners

- 27 （6,587）（11,610）（34,187）（52,357） （3）（52,360）

Purchase of treasury shares
Retirement of treasury shares
Cash dividends
Share-based payments
Transfer from other 
components of equity 
to retained earnings

（2,212）
59,704 59,704

（2,212）
184
（29）

59,888
（2,241）

27

（29,586）
22,999

（11,610）

（22,999）
（22,798）

11,610

（29,586）
-

（22,798）
27

-

（3）

（29,586）
-

（22,801）
27

-

Balance at March 31, 2019 17,358 17,202 （38,151） 61,852 499,088 557,350 5,386 562,736

Balance at March 31, 2020 17,358 17,229 （44,737） 48,030 524,605 562,484 5,538 568,022

Equity 
attributable 
to owners of 
the parent 
company
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Consolidated Statement of Changes in Equity(Millions of Yen)

(Yen)

2019.3 2020.3

Profit for the year attributable to:
Owners of the parent company
Non-controlling interests

Revenue
Cost of sales

288,634
（83,829）

（70,033）
（70,008）

646
（3,400）

292,420
（79,063）

Gross profit 204,805 213,356

Operating profit 62,010 77,491

（67,679）
（66,497）

822
（2,512）

Selling, general, and administrative expenses
Research and development costs
Other income
Other expenses

Profit before tax 65,141 79,696
Income tax expense （13,462） （19,808）
Profit for the year 51,679 59,888

3,282
（150）
（1）

3,053
（845）
（4）

Finance income
Finance costs
Share of loss from investments in associates and others

Profit for the year 51,679 59,888

Total other comprehensive (loss) income （857） （2,241）
Total comprehensive income for the year 50,821 57,647

51,539
140

59,704
           184

Comprehensive income for the year attributable to:
Owners of the parent company
Non-controlling interests

Total comprehensive income for the year 50,821 57,647

Total of items that may be reclassi�ed subsequently to pro�t or loss 78 （219）

Total of items that will not be reclassi�ed to pro�t or loss （935） （2,022）

50,658
163

57,492
           155

Exchange differences on translation of foreign operations 78 （219）

Earnings per share:

Basic earnings per share
Diluted earnings per share

100.25
100.24

118.47
           118.45

51,679 59,888

(Millions of Yen)

2019.3 2020.3

Profit for the year
Other comprehensive income:

Items that will not be reclassi�ed to pro�t or loss:

Net (loss) gain on �nancial assets measured at fair value through other 
comprehensive income
Remeasurement of de�ned bene�t plans
Share of net (loss) gain on �nancial assets measured at fair value through 
other comprehensive income of investments in associates

（43）
（890）
（1）

（1,909）
（109）
（4）

Items that may be reclassi�ed subsequently to pro�t or loss:

Consolidated Statement of Income

Consolidated Statement of Comprehensive Income

(Millions of Yen)

Pro�t for the year
Other comprehensive 
income (loss)

Equity attributable to owners of the parent company

Share
capital

Capital
reserves

Treasury
shares

Other
components

of equity
Retained
earnings

Non-
controlling
interests

Total
equity

Total comprehensive
income (loss) for the year - - - （881） 51,539 50,658 163 50,821

Total transactions 
with the owners

- 27 （3）（5,288）（16,562）（21,826） （5）（21,831）

Restated balance 17,358

Purchase of treasury shares
Cash dividends
Share-based payments
Transfer from other 
components of equity 
to retained earnings

17,175 （38,148） 68,021 464,112 528,517 5,228 533,746

（881）
51,539 51,539

（881）
140

24
51,679
（857）

Changes in Accounting 
Policies

27

（3）

（5,288）

（21,850）

5,288

（3）
（21,850）

27

-

（5）
（3）

（21,856）
27

-

4,127 4,127 4,127

Balance at April 1, 2018 17,358 17,175 （38,148） 68,021 459,985 524,390 5,228 529,619

Pro�t for the year
Other comprehensive 
income (loss)

Total comprehensive 
income (loss) for the year

- - - （2,212） 59,704 57,492 155 57,647

Total transactions 
with the owners

- 27 （6,587）（11,610）（34,187）（52,357） （3）（52,360）

Purchase of treasury shares
Retirement of treasury shares
Cash dividends
Share-based payments
Transfer from other 
components of equity 
to retained earnings

（2,212）
59,704 59,704

（2,212）
184
（29）

59,888
（2,241）

27

（29,586）
22,999

（11,610）

（22,999）
（22,798）

11,610

（29,586）
-

（22,798）
27

-

（3）

（29,586）
-

（22,801）
27

-

Balance at March 31, 2019 17,358 17,202 （38,151） 61,852 499,088 557,350 5,386 562,736

Balance at March 31, 2020 17,358 17,229 （44,737） 48,030 524,605 562,484 5,538 568,022

Equity 
attributable 
to owners of 
the parent 
company
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GRI Standards Content Index

Number Title Pages in this report Relevant website pages

102-1
102-2
102-3
102-4
102-5
102-6
102-7
102-8
102-9

102-11
102-12

102-13

 General Disclosures

1. Organizational profile

 Management Approach

 Economy

Economic Performance

2. Strategy

3. Ethics and integrity

4. Governance

5. Stakeholder engagement

6. Reporting practice

102-14
102-15

102-16
102-17

102-18
102-19
102-20
102-22
102-23
102-24
102-25
102-26
102-27
102-28
102-29
102-30
102-31
102-33
102-35
102-36
102-37

102-40
102-41
102-42
102-43
102-44

102-45
102-46
102-47
102-49
102-50
102-51
102-52
102-54
102-55
102-56

103-1
103-2

201-1
201-2
201-3
201-4

202-1
Market Presence

Anti-corruption

p. 78

p. 8

p. 78

p. 8, pp. 17-20

p. 16, p. 78

p. 16, pp. 45-49

p. 66

pp. 53-54, pp. 63-64

p. 4

pp. 9-14

pp. 9-14, pp. 21-26

p. 2, p. 10, pp. 21-22

pp. 65-66

pp. 55-58

p. 58

pp. 41-42

pp. 55-56

p. 55

—

p. 55

p. 56

pp. 23-26

pp. 53-54, pp. 63-64

pp. 23-26

p. 56

—

—

—

p. 14

pp. 23-26

p. 4, p. 78

p. 4

pp. 23-26

p. 4

August, 2019

Annual

p. 4

This content index

—

pp. 23-26

pp. 23-26, pp. 55-64

p. 28, p. 74

pp. 42-43

—

—

p. 66205-2

Name of the organization

Activities, brands, products, and services

Location of headquarters

Location of operations

Ownership and legal form

Markets served

Scale of the organization

Information on employees and other workers

Supply chain

Precautionary Principle or approach

External initiatives

Membership of associations

Statement from senior decision-maker

Key impacts, risks, and opportunities

Values, principles, standards, and norms of behavior

Mechanisms for advice and concerns about ethics

Governance structure

Delegating authority

Executive-level responsibility for economic, environmental, and social topics

Composition of the highest governance body and its committees

Chair of the highest governance body

Nominating and selecting the highest governance body

Con�icts of interest

Role of highest governance body in setting purpose, values, and strategy

Collective knowledge of highest governance body

Evaluating the highest governance body’s performance

Identifying and managing economic, environmental, and social impacts

Effectiveness of risk management processes

Review of economic, environmental, and social topics

Communicating critical concerns

Remuneration policies

Process for determining remuneration

Stakeholders’ involvement in remuneration

List of stakeholder groups

Collective bargaining agreements

Identifying and selecting stakeholders

Approach to stakeholder engagement

Key topics and concerns raised

Entities included in the consolidated �nancial statements

De�ning report content and topic Boundaries

List of material topics

Changes in reporting

Reporting period

Date of most recent report

Reporting cycle

Claims of reporting in accordance with the GRI Standards

GRI content index

External assurance

Explanation of the material topic and its Boundary

The management approach and its components

Direct economic value generated and distributed

Financial implications and other risks and opportunities due to climate change

De�ned bene�t plan obligations and other retirement plans

Financial assistance received from government

Ratios of standard entry level wage by gender compared to local minimum wage

Communication and training about anti-corruption policies and procedures

Top message

Top message, ONO’s Approach to CSR

Policies

Compliance

Corporate Governance, CSR Promotion Structure

CSR Promotion Structure

Corporate Governance Report

Materiality (Important CSR Issues), Risk Management

Risk Management

CSR Promotion Structure

Corporate Governance Report

Stakeholder engagement

Cultivation of Employee-friendly Workplaces/Safety and Health

Stakeholder engagement

Materiality (Important CSR Issues)

Materiality (Important CSR Issues)

—

GRI Content Index

Independent Practitioner’s Assurance

ESG Data

Cultivation of Employee-friendly Workplaces/Safety and Health

Proper Procurement Activities

Risk Management

ONO’s Approach to CSR

—

—

Global Environment Policy/Environment Challenging Ono Vision (ECO VISION 2050)

Securities Report

Cultivation of Employee-friendly Workplaces/Safety and Health

Compliance

(Millions of Yen)

2019.3 2020.3

Cash flows from operating activities
Pro�t before tax
Depreciation and amortization
Impairment losses
Interest and dividend income
Interest expense
(Increase) decrease in inventories
(Increase) decrease in trade and other receivables
Increase (decrease) in trade and other payables
Increase (decrease) in provisions
Increase (decrease) in retirement bene�t liabilities
Other

65,141
10,621

209
（3,164）

27
（1,567）

1,251
998

6,333
378

1,854
Subtotal 82,081

79,696
14,214

2,816
（2,968）

76
（173）
（793）
1,992
3,515

381
865

Cash flows from investing activities
Purchases of property, plant, and equipment
Proceeds from sales of property, plant, and equipment
Purchases of intangible assets
Purchases of investments
Proceeds from sales and redemption of investments
Payments into time deposits
Proceeds from withdrawal of time deposits
Other

（22,303）
11

（7,299）
（873）

27,123
（55,800）

10,800
（1,423）

（7,475）
424

（14,970）
-

31,439
（45,800）

25,800
348

Interest received
Dividends received
Interest paid
Income taxes paid

77
3,092
（27）

（18,449）

92
2,878
（76）

（28,357）

99,621

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Effects of exchange rate changes on cash and cash equivalents

（5,268）
65,273
（24）

9,202
59,981
（179）

Net cash provided by (used in) operating activities 66,774 74,157

Cash flows from financing activities
Dividends paid
Dividends paid to non-controlling interests
Repayments of long-term borrowings
Repayments of lease liabilities
Net increase (decrease) in short-term borrowings
Purchases of treasury shares

（21,828）
（5）

（361）
-
（84）
（1）

（22,775）
（3）
-

（2,358）
-

（29,584）

Net cash provided by (used in) investing activities （49,763） （10,234）

Net cash provided by (used in) financing activities （22,279） （54,721）

Cash and cash equivalents at the end of the year 59,981 69,005

Consolidated Statement of Cash Flows

Data Section

The Federation of Pharmaceutical Manufacturers’ Associations of JAPAN, Japan Pharmaceutical 
Manufacturers Association, Japan Business Federation, Kansai Pharmaceutical Industries 
Association, etc.

ONO CORPORATE REPORT 2020 ONO CORPORATE REPORT 2020




