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Ono and Equillium Announce Exclusive Option and Asset Purchase Agreement
for the Development and Commercialization of Itolizumab

Ono Pharmaceutical Co., Ltd. (Osaka, Japan; President and CEO, Gyo Sagara; “Ono”) today
announced that it has entered into an exclusive option and asset purchase agreement with Equillium Inc.
(La Jolla, CA, U.S.; President and CEO, Bruce D. Steel; “Equillium”), regarding Equillium’s rights to
itolizumab, a first-in-class anti-CD6 monoclonal antibody.

Itolizumab is currently in a Phase 3 study for patients with acute graft-versus-host disease and in a
Phase 1b study for patients with lupus nephritis.

Under the terms of the agreement, Ono will pay to Equillium a non-refundable upfront payment of ¥3.5
billion and up to an aggregate of approximately ¥18 billion for exercise of the option and development
milestone payments. Equillium will be responsible for the conduct of all research and development of
itolizumab through the option period, which will be fully reimbursed by Ono. Upon exercise of the option,
Ono will receive the Equillium’s rights to itolizumab. These rights include all therapeutic indications and
the rights to commercialize itolizumab in the United States, Canada, Australia and New Zealand.

“We believe this collaboration with Equillium reinforces our commitment to research and development
and creating innovative therapeutics in immunology,” said Gyo Sagara, President and Chief Executive
Officer of Ono. “We are very pleased to be partnering with Equillium to develop a novel medicine for
patients with difficult-to-treat immuno-inflammatory disorders. We hope that itolizumab will serve as our
foundation for expanding our business in the United States and pave the way for becoming a global
specialty pharmaceutical company.”

“We are very pleased to partner itolizumab with Ono, a leading Japanese pharmaceutical company
dedicated to fighting disease and pain,” said Bruce Steel, Chief Executive Officer at Equillium. “This
strategic partnership validates the potential of itolizumab to address autoimmune and immuno-
inflammatory disorders for patients in significant need of new therapies. Through this partnership we
have secured the resources necessary to continue advancing our Phase 3 EQUATOR study of itolizumab
in the treatment of first-line acute graft-versus-host disease, a severe life-threatening disease, and our
ongoing EQUALISE study in lupus nephritis. Based on our current operating plan we expect this strategic
partnership will enable us to fund operations into 2025, enabling us to advance our wholly-owned pipeline
of multi-cytokine inhibitors through multiple key milestones, including our ongoing Phase 2 study of
EQ101 in alopecia areata and Phase 1 study of EQ102 in celiac disease.”

The impact of this matter on the Company’s consolidated financial results for the current fiscal year
ending March 31, 2023, is expected to be minor. Should there be any events to be disclosed in the future,
we will announce them in a timely manner.



About Itolizumab

Itolizumab is a clinical-stage, first-in-class anti-CD6 monoclonal antibody that selectively targets the
CD6-ALCAM pathway. This pathway plays a central role in modulating the activity and trafficking of T
cells that drive a number of immuno-inflammatory diseases. Equillium acquired rights to itolizumab
through an exclusive partnership with Biocon Limited.

About Equillium, Inc.

Equillium is a clinical-stage biotechnology company leveraging a deep understanding of immunobiology
to develop novel therapeutics to treat severe autoimmune and inflammatory disorders with high unmet
medical need. The company’s pipeline consists of the following novel immunomodulatory assets targeting
immuno-inflammatory pathways. Itolizumab, a first-in-class monoclonal antibody that targets the CD6-
ALCAM signaling pathway which plays a central role in the modulation of effector T cells, is currently in
a Phase 3 study for patients with acute graft-versus-host disease (aGVHD) and is in a Phase 1b study
for patients with lupus/lupus nephritis. EQ101 is a first-in-class tri-specific cytokine inhibitor that
selectively targets IL-2, IL-9, and IL-15. Equillium is currently enrolling patients in a Phase 2 proof-of-
concept study of EQ101 for patients with alopecia areata. EQ102 is a bi-specific cytokine inhibitor that
selectively targets IL-15 and IL-21. Equillium is currently enrolling patients in a Phase 1 study of EQ102,
including healthy volunteers and celiac disease patients.

For more information, visit www.equilliumbio.com.

Contact:

Ono Pharmaceutical Co., Ltd.
Corporate Communications
public_relations@ono-pharma.com.



https://www.globenewswire.com/Tracker?data=qCNMrkGveodM8JnUZPgIPL2tmyKoe_ZD6Wvo6iT-KsVAGJo-25C9V2M5ZtZOKhpnJyvssCK6_G9J0dFtcEa786akCun1oXA6xynPBXfJ-EwrOv3QYuAo5L4pkCB-_X_C0OCJHAR54BW5wQ7v3x73BDbAe2vGlx_o3LhDMjJPNgTY6zN0qNlKmkLf21W2j4cQmjql2QV-q69p6vmTywg4a1lB4ynuzuC5RzW0psz55dYWNcM1rk2Ju_XOGw6uHWJmRzT9tzS36Lx205xwp2nWreNgNLFMvskaonUV9Jwji06T2N05qrX4n9QgH84RCXdJ3N75JZu0YLZRKpveAL_h88Wu9cOqiFv2QBjPnh33JuoZAssVtUURyUfV4vKS-5yjXmYRVHzdrx3odWDr1EUfMbTV_AF5SSADQ2nPVFICBcp5_11Gmu8025HTjVFqPPR6Glz2Q_l057-JbwHOmLtdr2Gt6Kqco0BsPmUuIv2ODXIg_NyIfC9f5Yx-vRfpt8rkWN7U8Bp_fBkA0WMZYuxxlrMjZSOXT3H2eM7w1AWgWkwkSBvgrMqekoxgZZmlPoCeRXNIEz8Sb9qtl2i9_bxa33a8WCSySS-GPTnUzKFzAymvwm7kXieqARkMI9G-Mxtn9Y6LQFXF95tkzZu4jr7TVYOTdz1-vTb84nu4h2T40XA51sbWXUoldnrW449r8SdekmgoH8V9Ni79UbN5OQsIKg==
mailto:public_relations@ono-pharma.com.

